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The IHR Trust

Report of the Trustees
for tbe Year Ended 31 July 2015

The trustees present their report with the financial statements of the charity for the year ended 31 July 2015. The trustees
have adopted the provisions of the Statement of Recommended Practice (SORP) 'Accounting and Reporting by Charities'
issued in March 2005.
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The IHR Trust

Report of the Trustees
for the Year Ended 31 July 2015

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed

of trust,

and constitutes an unincorporated

charity.

The charity is controlled by its governing document, a deed of trust, and conslitutes an unincorporated

charity.

The IHR Trust was established by the Trust Deed on 15 June 1999.
The IHR (Institute of Historical Research) Trust is governed and controlled by the Trustees. The Trust meets at least three
times a year and the Trustees' terms of office are up to five years (renewable for three terms, with the option of
re-appointment after a three year waiting period following the third term). Trustees may participate in trustee training
courses such as those provided by the Directory of Social Change.
The IHR Trust appoints new Trustees with relevant specialist expertise such as professional work and connections in higher
education, law, finance and investment. All Trustees have a serious interest in History. Trustees are appointed through a
resolution of the Trust. Each new Trustee receives copies of the Deed of the Trust, the latest annual report of the Trust and
the IHR, the latest meeting minutes, and a copy of the Charity Coriunission's Responsibilities of Charity Trustees (CC3).

Organizational structure
Major decisions concerning the operation of the Trust are dealt with by the Trustees at Trust meetings. Management of the
activities of the charity on a day to day basis is delegated to the Development Office staff, working with the Director of the
IHR.

Risk maaagement
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
are in place to provide reasonable assurance against fraud and error.

controls

The Trustees examine inajor strategic, business and operational risks faced by the IHR Trust at their regular meetings and
are satisfied that systems have been established to enable regular reporting against these, in order that appropriate steps can
be taken to minimise such risks.

OBJECTIVES AND ACTIVITIES
Objectives and aims
Puuiose

The objective of the IHR Trust is to promote the public understanding

and appreciation

through its support

of the whole programme of the Institute of Historical Research.

Mission Statement

& Aims

To achieve this goal, the Trust raises funds to support the IHR's progranune
dissemination.

of

of history. It does this,

historical

study

in particular,

and research

and

its

Study

of

This includes financial support for the following:

- Lecturers, chairs and extra support staff at the Institute of Historical Research (part of the School
the University of London) teaching history;
- Bursaries and scholarships;
- Publications, conferences and seminars, widely accessible to the public;
- The purchase of books and equipment;
- The refurbishment of existing facilities and the provision of new facilities at existing institutions;
- Educational outreach programmes;
- Research in history and the publication/dissemination
of the useful results of that research.

of Advanced

sari
All bursaries, fellowships and awards that the IHR Trust supports are administered through the Institute
Research. The Institute awards these prizes in accordance with best practice and within the University
regulatory fi amework.
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Report of the Trustees
for the Year Ended 31 July 2015

OBJECTIVES AND ACTIVITIES
PUBLIC BENEFIT
The Trustees confirm that they referred to the guidance contained in the Charity Coinmissions general guidance on public
benefit when reviewing the Trust's aims and objectives. They consider that the activities carried out, summarised in the
Achievements &, Performance section of this report, provide benefit to the community.

ACHIEVEMENT AND PERFORMANCE
The IHR Trust had a successful year raising a total of g284, 411 and continued to fulfil its objectives by supporting a wide
variety of projects promoting the education of the public in history. Examples of this support include a wide range of
support for IHR seminars, funding for the IHR's events programme including the annual Deana & Jack Eisenberg lecture in
Public History, support for the activities of the Victoria County History, funding for the Fellowship programmes
run
through the IHR as well as paying for a number of bursaries, prizes and awards.

FINANCIAL REVIEW
Investment policy
In the financial year ended 31 July 2015, the Trustees continued a policy of investing the IHR Trust's funds in
interest-bearing deposits. This policy is continuously under review to ensure that it represents the best practice for the IHR
Trust in light of the amount of funds held, the changing market conditions and investment options available.

The Trust's results for the current year show net outgoing resources
8183,726 last year.

of g33, 983

compared

to net incoming resources

of

FUTURE DEVELOPMENTS
The coming year will see the IHR Trust work to transition the fundraising from the IHR's Redevelopment Campaign to
supporting the IHR's Centenary Campaign 2021. In addition to this, the IHR Trust will also support programmes and new
initiatives within the Victoria County History, the Centre for Metropolitan History, the IHR's Library and the IHR's Digital
and Print Publications Centre.

STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements

in accordance
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales,
2008 and the provisions of the trust deed requires the
give a true and fair view of the state of affairs of the
including the income and expenditure,
of the charity
are required to

with

the Charities Act 2011, Charity (Accounts and Reports) Regulations
trustees to prepare financial statements for each financial year which
charity and of the incoming resources and application of resources,
for that period. In preparing those financial statements, the trustees

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate
continue in business.

to presume that the charity

will

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.
Approved by order

of the board of trustees

Prof. Sir D Cannadine

on

gg%mm
~!..P........... and

.................T..'..

- Trust
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signed on its behalf by:

Report of the Independent
The IHR Trust

Auditors to the Trustees of

of The IHR Trust for the year ended 31 July 2015 on pages six to fourteen. The
financial reporting &amework that has been applied in their preparation is applicable law and the Financial Reporting
Standard for Smaller Entities (effective April 2008) (United Kingdom Generally Accepted Accounting Practice applicable
to Smaller Entities).
We have audited the financial statements

This report is made solely to the charity's trustees, as a body, in accordance with Section 144 of the Charities Act 2011 and
regulations made under Section 154 of that Act. Our audit work has been undertaken so that we might state to the charity's
trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a
body, for our audit work, for this repeat, or for the opinions we have formed.

Respective responsibilities of trustees and auditors
As explained more fully in the Statement of Trustees Responsibilities set out on page three, the trustees are responsible
the preparation of the financial statements which give a true and fair view.

for

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with regulations
made under Section 154 of that Act.
Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable
International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Board's Ethical Standards for Auditors.

law

and

Practices

Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the tlnancial statements are free &om material misstatement, whether caused by fraud or error.
This includes an assessment of: whether the accounting policies are appropriate to the charity's circumstances and have been
consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by the trustees;
information
and the overall presentation of the financial statements. In addition, we read all the financial and non-financial
in the Report of the Trustees to identify material inconsistencies with the audited financial statements and to identify any
inforination that is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in
we
the course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies

consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 July 2015 and of its incoming resources and
application of resources for the year then ended;
Practice
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
applicable to Smaller Entities; and
have been prepared in accordance with the requirements of the Charities Act 2011.
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Report of the Independent Auditors to the Trustees of
The IHR Trust

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you if, in
our optmon:
the information given in the Report of the Trustees is inconsistent in any material
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Knox Cropper
Eligible to act as an auditor in terms
8/9 Well Court
London
EC4M 9DN

of Section 1212 of the

Companies Act 2006

...L-r l-6
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Tbe IHR Trust
Statement of Financial Activities

for tbe Year Ended 31 July 2015

Unrestricted
funds

Restricted
funds

Endowment
fund

2014

2015
Total

Total

funds

funds

8

Notes

INCOMING RESOURCES
Incoming resources from
generated funds
Voluntary income
Activities for generating funds
Investment income

62,039
1,416
1,938

205,259

267,298

541,718

930
5,565

2346
7/64

14,767

855
26, 544

Total incoming resources

65393

211,754

7,264

2$4,411

569, 117

61,220

61/20

60,365

RESOURCESEXPENDED
Costs of generating funds
Costs of generating voluntary
income
Charitable activities
IHR Research Support

39364
3,900

213,910

Governance costs

253,274
3,900

323,256
1,770

Total resources expended

43464

275,130

318894

385,391

NET
INCOMING/(OUTGOING)
RESOURCES

22, 129

(63876)

(33,983)

183,726

7,264

RECONCILIATION OF
FUNDS

477348

577,732

1,269,919

1,086, 193

968413&972

584&996

1&235&936

1,269, 919

Total funds brought forward

214&839

TOTAL FUNDS CARRIED
FORWARD

236

The notes form part

of these
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financial statements

The IHR Trust

Balance Sheet

At31 July2015

2015

2014

112,134
1,488,740

13,856
1,602, 796

1,600,874

1,616,652

Notes

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one
year

12

(364,938)

(346,733)

NET CURRENT ASSETS

1435,936

1,269,919

TOTAL ASSETS LESS
CURRENT LIABILITIES

1,235,936

1,269, 919

NET ASSETS

1,235,936

1,269, 919

236,970
413,970
584,996

214,839
477, 348
577, 732

Iv235, 936

1,269, 919

FUNDS

14

Unrestricted funds
Restricted funds
Endowment funds

TOTALFUNDS

The financial statements
behalf byr

were approved

by the Board of Trustees on

QZStftk!k.

C~5 ~
Prof. C Bsrron -Trustee

f. Sir D Cannadine -Tru

The notes form part

of these
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The IHR Trust
Notes to tbe Finaacial Statements
for the Year Ended 31 July 2015

14.

- continual

MOVEMENT IN FUNDS - continued
Net movement in funds, included in the above are as follows:

Incomtng
resources

Resources
expended

Movement in
funds

8
Unrestricted funds

33,985
4/27

General fund
Seminar Sponsorship Fund
Designated Redevelopment Fund
IHR Events

6,400
20,681

65493
Restricted funds
BHO Project

(38,017)
(4,768)
(477)

(4,032)
(441)
5,923
20,681

(43462)

22&131

(121,939)
(3,475)
(141,198)
(584)
(6850)

(121,120)
(461)

(1&686)

(1,686)

(275, 132)

(63@78)

524

819

Mellon Fellowship Fund
American Friends Fund
Redevelopment Fund
Fellowships & Bursaries Fund
Library Fund
Power and Postan Fund
Sir John Neale Prize Fund

3&014

167,223
9,686

524

30rtgg

211,754

26,025
9,102
(6&250)
30vtgg

Endowment funds
Mellon Challenge Fund

7464

7,264

TOTAL FUNDS

284&411
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(318894)

(33,983)

The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2015

14.

MOVEMENT IN FUNDS - continued
The purposes

of the

funds are detailed below:

Designated funds
The Seminar Sponsorship Fund offers support for either the seminar programme in general or for specific seminars.
The Elaine Paintin Memorial Fund is to be used for student support. The type of support will be dependent
level of fundraising achieved.

on the

The Redevelopment Fund represents unrestricted gifts received by the Trust for its general purposes and designated
by the Trustees for the redeveloptnent of the IHR.
The Russell Fund provides hardship support for students.
The Stuart Moore Fund supports library activities in general.
The IHR Events Fund fundraises through events promoting the public understanding

of history.

Restricted funds
The Mellon Fellowship grant funds fellowship programs for archival research for graduate
humanities &om North American Universities (IHR Mellon Fellowship in the Humanities).

students

The American Friends Fund represents funds provided by the Charity's American Friends group to support
projects as directed by their Board of Trustees each year.
The Redevelopment

Fund represents funds received for the redevelopment

The Fellowships and Bursaries Fund are funds to support
Bates bursaries and the Ruddock bursaries.

The Library Fund supports the conservation

in

the

specific

of the IHR.

specific awards and include, but are not limited to, the

of the collections of the IHR's

Library.

The Victoria County History Fund supports specific projects and activities within the Victoria County History.
The Sir John Neale Prize is an annual award to a historian researching Tudor history.
The BHO Project supports the conservation

of British

History Online.

The Power and Postan Fund is awarded to eligible Junior Research Fellows of the Institute of Historical Research,
on the recommendation
of the Director, to support the cost of organising snd hosting colloquia or travel and
accomtnodation costs accrued when conducting research or attending a conference. Up to f6000 will be awarded
annually.

Endowment fund
The Mellon Challenge Fund is a permanent
Trust.

endowment

to support the academic snd research programs of the IHR
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The IHR Trust
Notes to the Financial Statements - contiaued
for the Year Ended 31 July 2015

15.

RELATED PARTY DISCLOSURES
One of the aims of the Trust is to support the Institute of Historical Research, which is part of the University
London. For the year ended 31 July 2015, &l7, 711 (2014: 557, 698) of salaries were recharged by the University
London to the Trust and the University of London incurred expenditure of 572, 642 (2014: 6141,737) on behalf
the Trust, which was recharged to the Trust.

of
of
of

the University of London paid research support grants on behalf of the Trust of f121,908 (2014:
f145,526) snd collected donations on behalf of the Trust of f4, 025 (2014; 62,055).

In addition,

6112,134 was paid to the University of London in respect of redevelopment costs and use of the
development office for the year, this relates to costs to be incurred in the next financial year and is shown as a debtor
at the year end.
A further

An amount

of f350,370 (2014: 5344,961) was

owing to the University
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of London

at the year end.

